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2 SIRILPD (DWP XV 6KRH  VHIXH R FROFH\R GD "QGAMID  H WP SRUREMWR SUHSDUDU DV
HP SUMVDV HXURSHDV GH FD@DGR SDUD DEWDEDUR GHVDIIR GD WDQMEXR SDUD XP D LQGYAMID VXWAMQEYHO
FHQOWDGD QR VHUKXP DQR H UM@HOM GRBQGR RV WDEDBDGRUHV GR VHMRUGR FDGBDGR GDV FRP SHAIQADV H
FROKHAP HQRV QHRHWEURY SDUD IQMUDIWU HIFD| P HOM FRP D [P SGP HQWEIEXR GH QRYDV WFQRRJIDV
SURFHWRV H VIVMP DV

$R BQR GRV Y RVP HVHV R FROMILAR DSRIDGR SRUHVSHADDARY UHDD RX SHVTXIMVDV GRAXP HQELY H
GH FDP SR EHP FRP R JUXKSRV GH GMRXWAR  SDUD FRP SUHHQGHU D VWMDE¥R DIDOH SLRSRUARQDU XP D
IP SGP HQEGYR HIFD] GD"QG/MMD  DS@FDGD DR VMRUGR FDBDGR &RP EDVH QRV GDGRV IHRBIGRV R
FROIUAR GHVHQYROHX SHULY FKDYH WHDARQDGRY FRP D IQG/AMID GR FDEDGR H SOQRV GH IRWP DErR
SHYWRQDD DGRV WQGR SRUEDVH DV VXDV QHAHVMGDGHY HVSHETIEDV

$\MD® HQM RV SDUFHLRV HV¥R D GIQDP [} DUZ RINKRSV FROERUIDWRY FRP - HVSHADDARY GH HP SUHVDV H
FHQARV WFQRQILERV SDUD GLYXODURV GRIY SUP HLRV UHVXGEGRV GR SIRVMWR R HIMGRVREWHL  DS@DGR
¢ LQG/AMID GR FDBDGR QD ( XURSD H R HAMGR VREWH RV SHULY FKDYH VHBARQDGRV SDUD D XWX IRWED GH
WEDBR GR FDBDGR L 2 SWY[IPR SDWR « R GMHOYROIP HQR GD IHUDP HQ® GH DQEQH GV
QHFHWMGDGHV GH IRWP DE¥R TXH DMGDE D DYDIDU DV QHAHWGDGHY GH IRWP DE¥R GRV WDEDBOGRUHV
HDARQDGDVFRP D'QG/AMMD  XP DIHUDP HQW GH JUDQGH YDBUSDLD DV HP SUMVDV GH FD@DGR

$R BQIR GV HAG¥R GD QHZ VBMMUGR SLIRWWR [ IFDLE D VDEHUP DIV VREWH RV GIHHQWMV SHULY FKDYH H
GAMREULE DV XQGDGHY DERUGDGEDY SRUHWM SOCR GHIRWP De¥R
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) RIDP CHIQGRV SHULY FKDYH SDUD P HBRU SUHSDUDU D IXVYUWD |RUED GH WDEDBR GD 1QG/AMMD CR FDGBDEGR
SDWD D "QG/AMID RP EDWH HP JWXSRV GH GMAXWAR  IOYHVWIDSER GRFXP HOWOH TXHWRQEURY
UHDQ DGRVARP D DMGD GHHP SUHVDV H HVSHADDARY GR VHWRU

1 HWM FROM R IRIDP  GHIQGRV SHULY HVSHETIFRV H LJIGRV SHD IQG/AMID GR FDBDGR SDUD |DAMBU D
WDQMEYR SDWD D "QGAMID (VB HYROILE GR FRQFHMR GH I£EUFD IQOMDIHQM H DRUAVAHQELE XP D
P DRUIQMUDER HOAHR KRP HP HDP £TXIQD FHOWDQGR VH QRV LHRXURV KXP DQRV

* WDV ¢ IQYHWIDSYR GIYDGD D FDER HP FDGD SDV SDUAHLR H ¢ FRQWHTXHOM DQEQH GRV GDGRV
UHREBIGRV RV SDUFHLRV GR SIRVWMR SLRGX] WDP  XP D YW¥R JHUDOGRV SHULY GH WDEDBR H MMMV (R
VHRUGR FDGBDCR GDV VXDV FDUDRMUMWDY H GD VXD SUIHVHQED QRV SDVHY DOR

&RP R UHVXGECR R FROVUUAR IGHQMERX TXDAR SHULY H MMMV D P DIRUD GRV TXDY HME SUAMHOM HP
VRGRV RV SDVWV HP FDXVD H SOQHRX WP E«P D GHIQG¥R GH XP  TXIQR SHUIO IOH MMOM P DV D VHU
GHVHQYROIGR

* HWRU D 7«FQLFR GR &D@DGR

2 JHWRU WFQFR GR FD@DGR « XP

SWRIMRQDO IHVSRQVEYHO SHD JHWWR GD
IQRWP D¥R WFQED SDWD R SIRFHWR GH
GHVHQYRGIP HQR GR FDEBDGR < IHVSRQWEYHO
SHD FUDEXR GH IQRWP DS HV WFQEDV H SHD
FROERWEXR FRP \RGRV RV GHSDUEP HQRV
SDWD JDUDQM XP D WDQMEXR HIFHQM GRV
P RGHBV GH FD@DGR SDUD RV SIRMWSRV H D

FRP HUADD) D&XR
$V VXDV DIGDGHV IQFHP D JHWWR GD 2 —

P ¥R GH REWD H GD HTXISD EHP FRP R GD L
@XD GH SIRGXE&R H D WXSHUMWR GV W
IHUDP HQWY WFQRRJIEDV H GDV P £TXIQDV | “‘
XW) DGDV QR SURFHWR GH SLRGXEXR B\

2 SHIDGRUGH SLRGX©@¥R GH FD@DGR

2 RSHUDGRU GH SUIRGXS¥R GH FDBDGR « D SHWRD UHVSRQVEYHOSHR HTXISDP HOR GH SURGXER DQMV
GXWDQM H DSpV R IDEUER &RP R 2 SHIDGRU GH 3LRGXG¥R DV VXDV IXQO HV IQFOHP D H HPXG¥R GH
RSHDO HV GH FRUM FRAMWD P RQEUHP H DFDEDP HOQR WMMV H IQVSHE¥R GH SUREGP DV RSHIDGKR
GXUDQWM R SLIRFHWR GH SLRGXE¥R H.JDLDQWD GR FXP SUP HQR GHVRGRV RV SURFHGIP HQRV GH VHIXUDQED

" HYHP WUFRQKHAP HQRY H H SHU-QAD QDV YEUDV SDUMV GR SIRFHWR GH SURGXE¥R GH FDBDGR H VHU
FDSD] HV GH UHD@ DUDWIGDGHV GH SURGXE¥R P RQEHP H DFDEDP HQR ' HYHP  LIXD® HOWM FRQKHRHURV
SIRFHGP HQRY QHFHWEURVY SDUD DAQIIUD TXDQWEDGH H D TXDIEDGH GH SURGXEXR H LIIGDV UVSHMVEIQGR
DVFRQGIS HV GH VHIXUDQED HWEEHBRGDV QR DP EIHOW GHWDEDBR
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" HMLIQHUGH &D@DGR 0 RGHOWID

2 GAMJIQHUGH FD@DGR P RGHDAD « LHVSRQVEYHOSRUVRGRY RV DVSHWRY GD FRQPHE¥R GH FDBDGR ' HYH \WU
HP FROD R HWR RV P DMUDY DV FRUIHV RV FOHOMV R SWHER DV WIQG-QADV H R GHVHP SHOKR GR
SUIRGXR 2 P RGHDAMD « VP E«P  UHVSRQVEYHOSHD FUDEYR GH XP P RGHR SURSRIARQDGR TXH VH DGOSW
SHUHVEP HQM ¢ IRWP D VHIXIQGR DVIQWAKS HY GDGDV SHR GHMIQHU

$V VXDV SUQASDY DAVGDGHY H¥R UIHDARQDGDV FRP D FRQFHEXR H R SOQHDP HQR GH P RGHBV IQFAIQGR
D HDERWEXR GHXP HWMGR GH YIDEIGEDGH D FUDSYR GHGHVHQKRY HF - $@P GMR GHYH JDUDQWITXH RV

SIRFHGP HQRY IOMORV R UAVSRQVEYHY H UAVSHWEP DV GLHHOWMY LHIWDV H GUMDS HV IHDWDV ¢V
QRWP DVGH TXDIEDGH ¢ VD/GH H VHIXWDQED H ¢ SURWSKR GR DP EIHOWM
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7«FQLFR GHO DQXVMQEXR
2 WFQEFR GH P DQXWIQE¥R HHWD D P DQXWQE¥R GH URWOD GH HTXISDP HQRV P £TXIQDV H IQAMDS HV GH
SWRGXE¥R H DMGD D GIDIQRWFDUH D UHSDUDUSWRE®P DV P HFaQIFRV RX HQPWERY TXDQGR HWMV VXUHP

(IHXD D P DOXWQE¥R SUHYHOAD H GH HP HU-QAD 1XP DP EIHQM IDEUORX IQGXVIMDO DMGD D
GIDIQRWEDU H D UHSDUDU WDSIGDP HOWM TXDIVTXHU SUREGP DV P HaQERV KIGEXTRY SQHXP EWERV RX
HARMERV TXH RFRUDP QRV SWIRFHWRV GH IDEUFR H QRV HTXISDP HQRV H MMMP DV GH DSRR ¢V

QWD HV

$ UrXIVAVR GH &D@DGR 2 QRYRSHUILO

2 DO XIWMR GH FDGDGR « XP  SWRIMRQDOTXH

SRWXL FRPSHWQADV  FRKHAP HORV  H
FRP SRUEP HQRV WHDARQDGRY FRP D "QG/AMID

(W « XP SHUIO <P FUDGR TXH WH/QH DV
QHFHWIGDGHY GH WDQMRWP De¥R DAWRADGDV ¢
"QG/AMMD  H DV IHDARQD FRP DV FRP SHWQADV
H FRQKHAP HQRV DWRADGRY DR VMRUGR FDG@DGR
7W0EDBDE HP HPSUWMDV GH FD@DGR  H
HVSHADO DUVHE QD IOMIDE¥R HOAH P £TXIQDV H
RSHIDGRIHV SHR TXH WE H WU FRQKHAP HQRV
HP UREWHD H LOWMDI-QAD DUMFIDO
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" HVFXEUWD DV XQLGDGHV GH | RWP D&¥R SHU/RQDA DGDV
&HOWR 7HFQR@JILFR GR &D@DGR GH/ D5IRND  &7&5

&RP R DSUIHVHOWGR DOMURWP HOM R SRR 6KRH QVAHX FRP R HVS MR GH WD HUD XWX TXIQOm
UHYRAGXR 1QGXMAMDOSDD R VMMRUGR IDEUFR GH FD@DGR (W 1XVMUD JUDQCH IHYRAG¥R HVE HMWKWMIUDGD
HP VRUOR GHWHV SIDUHV I XQGEDP HOWLY

$ERWDIHP FHQWDGD QR VHU . R CIREIES
KXP DQR VG

$ SUP HLD FROMGHDEXR « TXH DV HP SUIWVDV GHYHP QR IXWLR FRQFHQADUVH P DIV QR EHP HWBU GRV
WDEDBDGRUHV DWDIQGR H LMWQGR WWBIQRY H FUDQGR HVSDERV GH WDEDBR TXH SURP RYDP D FUDAYIGDGH
H D UHDQ D&¥R SHWRDOQR GFDOGH WDEDBR "WR LI QUIFD UHD@DURY SUQF SIRV GR WDEDBR HP HTXISDH GD
FROERWEXR FUX] DGD HQWH GHSDUEP HQRY GD HP SUHVD SDUD FUDUHVSDERY GH WDEDB(R IQFOMYRV RQGH R
SHWRDCP XGMEMVASTDU« DIP HOM YDEU] DGR

2 VHIXQGR H[R YIVD GRVU DV HP SUHVDV GD FDSDAGDGH GH VH DGOSR WDSIGDP HOM ¢V IQFHUM] DV
DMDLY GR QHIMAR FUDQGR HP SUMVDV GH GHAWR LREXWWEV H £JHY 2 VRUDQRIWDP DV RV P HFDQWP RV GH
GHAWR DX\RP D EYHY H D KIGIDEE¥R GRV IRV GH GDGRV SHP MI¥R P HWP R SUHYHU DV WIQG-QADV
IXWMUDV (BN WHV IHUDP HOBV HYR IQMUDIDGDV DADY«V GH VIMMP DV GH IOMDI-QAD DUMIADOH GH
DSUHQG] DUHP DXVRP £WED

2 \WMUAHLR WP FRP R REMMYR 1D} HUSURIUHWRY QD HARQRP ID YHUGH GDQGR P DIVXP SDAWR HP GILHEXR ¢
XVIMQWELTEDGH £ Q¥R GHYHP RV FROMQEUQRV HP WIUXP  SURGXWR YHLGH RX XP D HP SUAVD YH.GH P DV
VP YIVDUD VXVWQEEIGEDGH $ VXWMQWELEEDGH QHVM VHOWGR YDLSDUWD D@P GD UHAFQIHP QDV QRWDV
IOAMDS HV VIQUED TXH R QRWR SUIRFHWR GH SLRGXE¥R GHYH UAVSHVBUR DP EIHQM H TXH DV DS HV TXH
HP SUHHQGHP RVGHYHP WUXP IP SDARP QP R

$ 1P GH P HBRWU DV FRP SHWQADV GDV SHWRDV GHIQP RV R VHIXIOM FROMQR GH XQGDGHV GH
IRWP DE¥R 8/2

* VMR GH LHFXURRV KXP DQRVSDID DL WVRUD |RWP DS¥R FRP SHWQFLDV GH
JHW¥R GH FDUHLLD FRP XQLFDE¥R H LOWADI-QFLD HP RFLRQDOQD @GHLDQED

%) ' DVD $QDOWED
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" HVFXEUWD DV XQLGDGHV GH | RWP D&¥R SHU/RQDA DGDV
&HOWR 7HFQR@JILFR GR &D@DGR GH/ D5IRND  &7&5

(WEEHBFHU QRYDV HGHV GH FROERWEXR H
WDEDBDU FRP QRYRV DIHQMV QD FDGHD GH
SIRGXE6¥R DXPHO® R QRWR SRWQADO
SWRIMRQDO 1 HWB XQGDGH YOP RV P RVADUGH
FRP R FUDUHVEV @DS HVH HGHVFRP VXFHWR

5 DWUHDELDGDGH GRV SLRGXVRRV H FDGHLD GH DEDWHAIP HOVR SDLD L  WHALFJIHP

6DEHUFRP R UIHVSRQGHUCV TXHWWHV GHTXHP TXDQGR FRP R RQGHH SRU'XH XP  SIRAHWR IRLUHDO DGR
HWE D WWDUW FGD YH POV IPSRUBQOM H DOQGD POV WH TXMHP RV VWU FOP SH HY GD

VXVIMQWEIGEDGH 1 B XQGDGH DSUHQGHE WFQIEDV SDUD UHVSRQGHUD HAWRV TXHVWHY FRP HJIRTXH QD
UHXWD DEXR GH UHEXURY

$ IQMD-QAD DUMHADOYHR SDWD IFDUH PHW R TXH HAMBP RV DSHQDV QD IDWH IQADOGD VXD
[P SGP HQEER HWE WIFQRRJID VHE YMICSDLD R QRWR GHVHP SHOKR TXRWEDQR 1 HWD XQGDGH YOP RV
VXJHUUBH WFQEDV H P RVMADUGH DV IHUDP HQBV TXH XWDDP  HWD WFQRRJIID SDUD HQUHQWU HAD
P XGDQEDWHP P HGR P DVFRP HQMMDW R

)DEUFRL  HILFL=QFLD HQHW «WFD WREUVIED RWP 1] DGD

6HPP TXDVIRWHP DVHYRAG HVWFQRQJLIEDV WP RV GH FRQWXDUD | DEUFDURY QRWRV SLIRGXWRV 90P RV
IO-® GH IRPD POV HIAHOM VWP UWDEDBR H POIIPIDQGR D FROMEXIGYR SDID R YD®BRU

DAULHVAHQEGR 1 HAD XQGDGH YOP RV HMQDUBH FRP R DWQJIU HVM REMMYR DSTFDQGR SDUDGLIP DV GH
SURGX&¥R FRP RR/ ($1 RX UHGX] IQGR DV SEWDV IQFRUHENV QR | DEUER GRV QRWRV SLRGX\RY
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" HVFXEUWD DV XQLGDGHV GH | RWP D&¥R SHU/RQDA DGDV
&HOWR 7HFQR@JILFR GR &D@DGR GH/ D5IRND  &7&5

$ URGD CD IQRYDS¥R QXQFD GHYH SDUDUGH JILDU 1 W QRYD LHYRAG¥R HWWD LRGD HE D JULDUJWDEDV D XP D

P XGBMAGDGH GH HQIUHQDIHQY  $SUHQGD QRYDV WFQIFDV SDWD IQARGX] IU D IQRYDEYR HP \RGRV RV
SURAHWRV GD HP SUMVD Q¥R HBUSUMRQHLR GR SDWDGR H\RWODUVHXP GRVDRUHV

56( SDIDL  DEHUMXWD VWUDQVSDU-QFID «VIFD

$ SHUHSR DMDOGR QRAWMR WU « TXH HWE XGMDSDWDGR « P DQXDOH FDUHRH GH FRP SHWQHRDV
SIRIWMRQDY 1HWM® XQGDGH PRWDUBHHP RV DV |HUDP HOBV GVSRQYHY SDID P HBERWDU D
UHVSROQVDEI@EDGH VRADOGY HP SUWWVDVY VHU P DV WDOQVSDUHOM DEHWR H FRP XP D P HOW@EDGH GH
WPEDBR SUIRDAYD UHMUH RUDUVBGBIORY HP YH GHRV GHWKXIU

(WRQRP LD H DQWRSR@RJ LD GLI VDO VDYGH H VHIXUDQED

$ SUIHYHQS¥R GH DAGHQMV GH WDEDEBR H R DSDUHAP HQR GH IDAJID H WIQWR P XVEXQUGHYIGR D SRAXIDV
IOFRUHVV RX IRUEDGDV QR ®FDOGH WDEDBR « XP D GDV P DIRUHV SHUEDV GH SIRGXWICDGH DYDY (W
XQGOCGH WP FRP R REMMYR UHGX] lURWV BV- HV TXHU DAWDY«V GD XWI) DS¥R FRUHD GRV HTXISDP HORV
TXHUDWDY«V GD DSUVHOWGER GHVRAG© HV FRP R RVH RV XHBMRY SDWMYRV FROERWDWYRY

0 DVIHUDLY H VHFQR®RI LDV ELR LOVSLLDGRV

3RU PXMR TXH TXHLDP RV SWRIHGU QD
XWD DE&¥R GH QRYRV P DMUDLY H SURFHWRV
FDGDYH P DVWFQRQIIFRV GHYHP RVVHP SUH
REDU SDID D IRPD FRPR RV QRWRV
DOMAHWRUHV IJHDP R VHX WDEDBR H QfR
KE P DIRU DQMAHWRU GR TXH D 0 ¥H 7HUD
1HWD XQGDGH YDPRV P RMDUGBH FRPR
VXUILDP RV QRYRV P DMUDY EDWDGRV QD
EIRWFQR®IID H FRP R SRGHP RV DSTU RV
SIRFAHWRVEIRPJIIFRV ¢ QRWD DAIGDGH

8P WDEDBDGRU IHD « XP WDEDBOGRU
SUIRGXWR 8P WDEDBDGRUIHD P RWDGR H
FRP IRPD¥R L « XP D SH®D FKDH D
QRWD | RUED GHWDEDBR

(WD XQGDGH WQELE GHP ROMDU TXH Q¥R
GHYHP RV @ MBUQRV D IDDU GD P SRUNQAD
GRVQRWRVWEEDBDGRHV P DV TXHGHYHP RV
SWRFXWDUIRWP DV GH IRWQHAHUDV IHUDP HQBV
QHFHWEUDV SDUD DWQILUHVM RENMMMYR

- % _W S
N LY S 4N
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" HVFXELWD DV XQLGDGHV GH | RWP D&¥R SHU/RQDA DGDV
&HOWR 7HFQR@JILFR GR &D@DGR GH/ D5IRND  &7&5

&ROFHSYR FLFXMU 0 DVAUDLY 0 DVAUDLY LOVWQIHOWAV 3 LRFHWRV

7RGRV VCEHP RV TXH D HARQRP ID ALFX@U « D QRYD UHD@EDGH GD SLIRGXEGER 90P RV P RWADURRP R FDGD
HBP HOR GR SIRAHWR GH SUIRGXG¥R SRGH VHUFRQMGHDGR QHW SHYSHWYD GHVGH D FROFHSER GR QRWR
SUIRGXWR IODOR SWSUR VOSDR D FDGD XP GRV VHXV FRP SROQHOWV H D& DRV SUIRAHWRV TXH X\WI) DP RV

SOWDR I DEUEDU

* HWWDV P XGDQEDV VIHFQR@J LFDV

$ P XGDQED JHD WP SIHP HGR 1 ¥R GH[HP RVTXH
D IWDH GRPIH DV QRAMDV Y&V H
WDQMRWP HP R ©® QD IGHD GH TXH D P XGDQED AUD
RSRUXQGDGHY H QRYDV IRPDV CGH QRV
GHVHQYROHLP RV SIRIMIRQD® HOM (W XQGDGH
WP FRP R REMMYR D IRWP D&¥R HP SLRAHWRV GH
JHWWR GD PXGDQ® H D DGR&¥R GH QRYDV
P HRGRBIIDV RX WFQRRJIDV QR QRWR WDEDBR
GEUR 7HP RV GH \HU DP EIFRVRV QD DGRG¥R GH
P XGDQEDV \WMFQRQULEDV P DV HAEV WP GH WU
DGRSVEGDV GH IRUP D SRQGHIDGD H DGHTXDGD

8 QUD SHUVRQDA] DE¥R GRV SLRGXVRV

4 XHR XQV\VESDRY FRUGH OUDQD FRP XP D QXD DP DIHDHXP DUMAD O XO 1¥RRVWMQKR 2 \WMP D
P XGRX DIRWD WP RV GH UHWVSRQGHU R FOHQM TXHU R FOHOM SDID HX IDERRV H HMRBRV $
SHURQDD DE¥R GH SUIRGXVRY YHR SDUWD IIFDU QHWED XQIGDGH P RVMADUGH HP RV W QRYD UHDAEDGH H
FRP R IQARGX] LUDV P XGDQEDV QHRHWEUDV SDUD JHUUHWE SIRGXG¥R HP SHTXHQD MDD VHP - SHUMUEDUR
QRWR UM R GH SLRGXEXR

(\WMV P HGX®V GH IRWP DEXR IRDP  FXIGDGRVDP HOM VHBRRQDGRY SDUD DIXDUFRP R XP D IRWED P RM] H
XP D IRQM GH P HBRUD GDV DSWG HV FRP SHAIQADV H FDSDAGDGHY GD QRWD IRWED GH WDEDBR QD
IQGAMID (V¥R SURQRV SDD WDQURWP DU D IRUDGD KPR ¢ TXIQW UHYROIEKR IQGXVIMDOQR VHRU GR
FDODGR QXP D P DIQTIFD |RQM GH RSRUMQGDGHV SDUD UH RUEDUD FRP SHWAYIGDGH GDV HP SUAMVDV
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3URWFW HDGHU &RP P XQIFDVIRQ
&DSIMIO- XP DQR ( GWODSH / GD &(& (XURSHDQ) RRV HDU
277 HAWDOH FRP &RQHGHDARQ
3UDFHD -RYR %R Q| ZZZ FHF IRR HDUQGXVIM HX
%4DID 3RUMIDO 6TXDUHGHO HHA/

YIHXKWHY %<OLED

(560 86 6+2( 2 DRLED&RP L V{XARR SHLDR G XEHRW L
S X E O L RDYGRFRQ V WR ID)SIU R¥ B R/ H X
-$ 9(7 &RRSHIDMRQ SDURHIKISVIQ FRQW HE2GRH | OHSHHODYWR S L Q LGRV
YRADMRQDCHGEXFIMRQ DQG WL DXWRUHD &RPLVV®RRSRGHHU
3LRMRACH HLHQRH 37 .$  9(7 UHVSRQVDBIRALADGDXWU O L ITX&H¥ R

SRVVD VHU IHLWD GD LQIRUPDO®:?




